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Disclaimer

This report is edited and produced by an operating entity of New York Institute of Finance in
Shanghai (hereinafter referred to “NYIF Shanghai” ) . Although information and opinions presented
in this report have been obtained or derived from public sources believed by NYIF Shanghai to be
reliable, NYIF Shanghai neither expressed nor implied any representation or warranty of accuracy
and completeness of such information and opinions. Nothing in this report constitutes a personal
recommendation to any individual. Opinions presented in this report do not necessarily represent
NYIF Shanghai and its related companies. For all the consequences occurred by using this report,
NYIF Shanghai and/or its related persons shall not bear any legal responsibility.
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